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2024 Forecasts
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2024 Home Price Forecasts
Percent Appreciation/Depreciation as of 11/30/2023
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2023 Year-End Home Price Forecasts
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2024 Total Home Sales Forecasts
Combined Existing and New Home Sales as of 11/30/2023
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Buyer Demand
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Showing Traffic Above 
Pre-Pandemic Numbers

Showing Index for September

7



Affordability
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Source: NAR

Mortgage Payment to Income Ratio 
(2000-2023)

Assumes a 30-Year Fixed Rate Mortgage With a 20% Down Payment on a 
Median-Priced Home With a Median Income (P&I Payment to Income) 
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Source: FHFA

Percent Change in Home Prices
Since Quarter 1 1991, Quarter 3 2023
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Source: NAR

Average Number of Offers Received on 
the Most Recent Closed Sale 

Each October
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Inventory
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Active Listing Count
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New Listings Stabilizing
Monthly Counts
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Source: Realtor.com

Change in Inventory
Year-Over-Year, November 2023
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Source: Realtor.com

Change in Inventory
Month-Over-Month, November 2023
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Listing Opportunities
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Percent of Sellers Who Moved 
at Least 100 Miles (By Age)
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Source: NAR’s 2023 Profile of Home Buyers and Sellers 18
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Home Prices
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Percent Change in Home Values
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Source: Fannie Mae

Stabilizing at About 1 of 4 on Prices Falling
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Home Sales
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Source: NAR

Existing Home Sales
Year-Over-Year, by Region
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Source: Census

Total Home Sales  
In Thousands
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Source: NAR

Pending Home Sales
Year-Over-Year by Region

100 = Historically Healthy Level

-8.5%

-6.5%

-10.3%

-7.1%

-10.8%

U.S. Northeast Midwest South West

27



Source: NAR

Percentage of Distressed Property Sales
Distressed Sales (Foreclosures and Short Sales) Represented 2% of sales in October.
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Home Prices
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Source: NAR

Sales Price of Existing Homes
Year-Over-Year, by Region
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Housing Inventory
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Source: Realtor.com

Change in Inventory
Month-Over-Month, November 2023
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Source: NAR

Months Inventory of Homes for Sale
Since 2019
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Source: NAR

Year-Over-Year Inventory Levels 
Last 12 Months
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Buyer Demand
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Source: ShowingTime

Year-Over-Year Increase in Showing Activity, September 2023

Michael Lane, Vice President & General Manager, Showing Time

“Buyers and sellers remain active in every economic environment, including when 
mortgage rates are high. . . . Buyers determined to find a home they love will 
continue visiting homes with their agents, and as we mentioned previously, some 
sellers are reducing prices, which presents an opportunity for those buyers.”

5.5%

3.3%

9.1%
9.7%

0.7%
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Home Showings Declined Compared to August 
Numbers, but Still Remain Above 
Pre-Pandemic Levels
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Mortgage Rates
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Mortgage Rate Projections
December 2023

Quarter
Fannie 

Mae
MBA NAR

Average of 
All Three

2023 Q4 7.70% 7.50% 7.80% 7.67%

2024 Q1 7.60% 7.10% 7.50% 7.40%

2024 Q2 7.40% 6.60% 6.90% 6.97%

2024 Q3 7.20% 6.30% 6.50% 6.67%
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TOWN STATS

Single Family

Transactions in 46 towns

0 Up

46 Down

0 Unchanged
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TOWN STATS

Single Family

Median Sales Price in 46 towns

41 Up

5 Down

0 Unchanged
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Hartford CountyNew Haven CountyFairfield County

January 1 – November 30January 1 – November 30January 1 – November 30SINGLE FAMILY
% ChangeThru 11-2023Thru 11-2022% ChangeThru 11-2023Thru 11-2022% ChangeThru 11-2023Thru 11-2022Key Metrics

-20.1%6,8748,599-21.5%6,4888,262- 23.5%7,2349,456New Listings

-18..4%6,0827,455-19.6%5,5036,846- 22.4%5,8957,593Pending Sales

-20.6%5,9537,497-21.6%5,3936,882- 25.8%5,7567,757Closed Sales

+9.5%$345,000$315,000+3.5%$350,750$339,000+ 6.2%$690,000$650,000Median Sales Price

+0.6%104.9%104.3%0.0%102.4%102.4%+ 0.2%103.0%102.8%Percent of List Price Received

Hartford CountyNew Haven CountyFairfield County

January 1 – November 30January 1 – November 30January 1 – November 30TOWNHOUSE/CONDO
% ChangeThru 11-2023Thru 11-2022% ChangeThru 11-2023Thru 11-2022% ChangeThru 11-2023Thru 11-2022Key Metrics

-16.7%1,9192,303-15.8%2,1112,506- 21.7%2,6163,343New Listings

-18.6%1,7522,152-15.0%1,8932,227- 19.2%2,328 2,882Pending Sales

-21.1%1,7252,185-20.7%1,8242,300- 21.6%2,3032,938Closed Sales

+14.6%$235,000$205,000+15.5%$231,000$200,000+ 7.9%$360,000$333,550Median Sales Price

+2.1%105.5%103.3%+0.6%102.3%101.7%+ 0.3%101.7%101.4%Percent of List Price Received
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